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2021: A Year of Ups and Downs

* Having just moved from tiered restrictions into a national lockdown, January set the scene for what was to
become an extremely volatile year

» Naturally, financial markets responded not just to Covid, restrictions and vaccine roll outs, but a whole host of
geo-political events that shaped 2021

* For the most part, liquidity was buoyant, rates remained supressed and credit markets absorbed many of these
shocks with little reaction. Indeed, market movements created opportunities for a number of Newbridge clients

* Opportunistic funding, deferred funding, loan book restructurings, or even just taking more time to keep
investors up-to-date have been driven, in part, by 2021’s market movements (see detailed activity below)

*+ We await to see what 2022 brings, but as we will seemingly enter the year under ‘Plan B’ restrictions, the
unknowns will likely give many clients cause for concern, whilst at the same time may bring new opportunities
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Investors have placed a greater reliance on Newbridge
communications, asking issuers to join our platform

Grown investor and issuer subscribers meaningfully in 2021
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Newbridge Advisors LLP (“Newbridge”) is authorised and regulated by the Financial Conduct Authority Firm Reference Number 630455, Development ‘and Project Management services
are not regulated. This.decument is only directed at those that can be categorised as Professional Clients or Eligible Counterparties imdet the rules of the Financial Conduct Authority in
the United Kingdom.

This document or any of its content must not be distributed or passed on, diréetly or indirectly, to any other person without. the express written consent of Newbridge. Nothing within this
document should be construed as investment advice and should not be relied upon.:The information contained within thisidocumentwas obtained from sources.believed to be reliable but
no guarantee is given to its accuracy and completeness. Newbridge is underno obligation to update, modify or amend the‘information.

STRICTLY PRIVATE AND CONFIDENTIAL



